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ORQWUHDWUFK /HV*UD Q Go\D O ARRAD\S SW KQ Y HILW® V VHDVRWKH
FRPSDQ\WKWODBEHSUWRUWWWKHDDW KKHORID UW LG/IWIHFWY.B&D YDOO
LQYLWHY WKH DXGLHQFH WR H[SHULHQFH HPRWLRQDO MRXUQH\V

(DUBMWHPEHU &LQGHWEN-MAQGP HXBGXL G EE D FRQVKWHWDRHLOIULG 3HO
IRDGGLWERQDROUPD QKBIWW KDG GLWIWRUWKIRZFRUMSHFW DXW®&QW R
WKLV EDOOHW HQ SRLQWHV IDLWKIXO WR WKH WUDGLWLRQ RI ILC

- QFWRBHWAHWD QUYL QY LBMAHBEDXD Y D O/MODWHY KOMU HD WL'®@ HD X[FDP «OLL
LQVSLEH\HWBEGKPADVWHUSRUIHEGH[DQXPBVILOVAWKILIWRODVVVH.IFOGHW[SORU I
HPRWLR@DQHUOLQWS IBEAWEKIDIDQWH S KH P HEOHDIDXRMFDPHO @QKBFRV W X P +
DQEHWHVLHYRNVKHODPRXQ@WE OHJDRIBB UL W.IDOQREVY OKH[F O X \RUWHAK H V W\
VFRUH IHDWXUHV FRPSRVLWLRQV E\ IHPDOH FRPSRVHUV IURP GL

“H"j Qq)VQ apBaE&" LiQalak)E I QB VU Q4& &'l
Yu)jaaAtaa "al) aaaBQAQQA Yk1 VI Q QWU
4QFE Q@™

HA" AA AEa EQIQU# BUQE

&RQWHPSRGIDMEHORLQBVKRL[HELODQ W DWKBIR RHF K RIUR J U D S KRIW K HDLULW
ZL ®ROIHWV KR D W X UDMW FODUDS DVV LR YBIWHWLE@EHDP\7KHKRUHJU BXRL
-«U«P'"DOGH MYRY UDr/ DUIEXDVZHDIWWLHQGIRUFRED Q FIHAWW KFHRP SD @\L O C
SUHVIGNFUHDWEZREV. @DEBGFRP SO HEWMKHQIODRIRE R 1% UL G%HHW L Q@ U
+RQRXU 21

—Q&DUPL@DXUDQPXZDUGOXIALOOHY LWKWRZHUIRBJIJDRI&DUZWJII XVLFLV
FKRUHRJUDSK\ FHQWUHYV RQ KXPDQ EHLQJV LQ WKHLU PRVW YLVF

$ ZRQGHUIXO HQG RI VHRLVRQWNWMHIZ HEW LQRP WKH FODVVLFDO UHSH
-YDQ &4DYDOODUL DIWHU ODULXV 3HWLSD
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6D®: 1OUG SHBMHU 3OFHGHVSWV
o W/ HV* WDQGV YD@W 2 UFKHVAD

YIRP 1IRHPEHU WR
1 DWRQDCRHOWUIRUWH $UV 2 WEZ D

/I HWMCHFH QW X ULRD IRBIG K&L Q G H UHHAQWDOH D Q VRREWFW RKLO GKRRW ZH t

KHBUXNWHSPRWX&EHDLWHOVKW H SV L& WHIHAGHREGIY KD WIHA D VT K DIWX Q VK IHQ
PDJLFDO IDLU\ JRGPRWKHU DSSHDUV DQG FKDQJHV WKH FRXUVH

7KLV D\Q®P HX O GHWINDM Q JBWKO HKWFKKHKRUHRJIJUZEKKZDW WDO!
SULQFGHOQEHUMKKH VWX WUDBDDOMW 6KH KRAWKEWD VSALHFFHR RV KH
UHSHUWRPWILQYSLUDIRIPRQRWRHURRD L WAD OHWM WKIHDPR XV VFREM

SURNRIEMHIXBGYO D RH\Q G H U0 HYQY GD Q W D VAR WGIR@H VU D Q @G\D O O H

PDGBOKMHRUHDSWLYDWIXQ AV HWQ@ESDUNORWVWXFKWXEOIEDHOBEWL QW
LV D GHOLJKW IRU WKH ZKROH IDPLO\

&KRUHRIWSK\ -D\ QH6P HX@HY/_ 0 XME 6HUIXHESURNRILHY
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6D®: 1OUG SHBMHU 3OFHGHVSWV
o W/ HV* WDQGV YD@W 2 UFKHVAD

/JHV *UDQGV %DOOHWY LV SOHDVHG WR ZHOFRPH EDFN FKRUHRJU
/D' DPHDXFDROLBD$OH[DQG&BHVLONKLYRNEKLRAKD VQV S LRIHED @D U WL@® &/ C
ILHOWAMHL\ED\VSHQQHG FHOQWROGWKUHHODWLE&SMKHERXUWBDDQXHUL
*DXWKDB® KR XQERXUNRIPDQBYDOKH VW RIWMVR O@ RYOHHW VBBYVLRQ
HPEUDFHV DQG XOWLPDWHO\ ORVV DQG VFRUQ LGHDO PDWHULI

7KURXWKWZR DRFAWFOD\BDLFB®B®WHD QH[SORMPRW LR ®D Q H U DLEYL\CSLLAAH (
W KIM D J IDGHE S K H P HEJHDIDXRMEDPHO GKERR VW X PB® HB®/H V LH QR NWKHO D P R X
DQGOBQFRI3DULVYDQRIDKL MHH [ F O X \RWHK H WWFIRB B D W XFRIF/S RV L VEL R
IHPDOH FRPSRVHUV IURP GLIIHUHQW HSRFKV

KDW VXEOLPH FKLOGLVKQHVYV LV ORYH $OH[DQGUH 'XPDV ILO

&KRUHRIWSK\ 3HMU4 XDQ _ 0 XVIE UMVHDURK DQG DUDQIHP HQW) RUDQ =IHP HQ
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JWRP ' HHP EHU W
* WG 7TK«aWH GH 4 X«EHF

JWRP ' HHHPEHU W
6DM: OUG SHBMHU 3OFHGHVSW
o W/ HV* WDQGV YO@W 2 UIFKHVAD

7TKHKROL@DKNHUHQ W KAKROBPLOD¥RPMWRIHWKBKULVWPBSWWKHKLO G U
RSHWKHLUWWVHP\VWHULRPWRIRVVHOPHMWHHRYVYYLHEB DWDDOHD XWQAXXMFUD F
6REHILQVYUHD®YHQWXJAD UBRZHDUGBHO LJMMRRIGORE KIDQRBI6GQRDL QW KH
.LQJGRP RI 6ZHHWYV

&UHDW)HG E\4X«EHKR WHM SKHU Q DIPX WKW\ P H G BWDWKWDLER QV KKHH D U W
RIJHQHUDWIDXGWY. HQEMMY NLCEDNREGD QWPDILFQ&XPRXUWGD]]OVE WV
VXPSWXRXV FRVWXPHY DQG D GUHDPOLNH YLVLRQ Rl FKLOGKRRG
IDEXORXV DGYHQWXUH IRU WKH \RXQJ DQG WKH QRW VR \RXQJ

&KRUHRIWDSK) ) HUDQG 1 DXGDIWUO DUXV 3HWED DQG/ HY "YDQRY _ 0 XME 3\ RW'OLEK 7FKDARYWM\L
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JIRP ODUK R
7K«oWHO DVRQQHXYH  3OFH GHVSWIV

LW KWL V F HSIDWO/ L R DHDWYEHOWD Q J X B DH) WHDYARINWX/J J B 6 G L W H U LEDHOMD Q G
HP E UD RHVWHR O R R IWKGR X W-KQ VW L QFEMBLLYWMDKIBID Q FHIS O RWKMX O W LIS BHRV V
UHODW L EGIVKAHBM@ED Q ZRPHQURRFHG XFWOQRBQ VV MRRX D U LDHOB/H D O R X YA\
YRLFHY® XV LEIWKIHRR XBQ VWWDUGJIRUWXS SO VLFBOWX GG DX KWHED LBV
GDQFHQWRKHHVWEZRHNLQJ POIPRW SKRHBERXWKHWOQWRVKMR X Q RYW K H
WDPERXULQH DQG FDVWDQHWYV

7KLRL[HGURJUDPVRDWXZRUNM XS DQG FRPKRUHRJUDSRPSNG\DQFH
(WLHQEBRUSUHVHDGADODPERQWHPS EDD@HWKHQVRRE HQV L WAY LG/
% U H LDIHMG G U WKRHK D O O HRQW KFAU H D \& U R IF HEVHWW Z HBHHYY R WDLGRGID V' S L U DIWAL K
"Q+RQRX2UD GD]]OLENIQF+HU«PADOGHIDIR®YUDYDUIENRYSEORWKHP RY
LPSHUPDQHQFH DQG UHYHUHBH\ONWKRHL UKSIDIVFHH) LQ &]HFK

SDQMD _ &KRUHRIWDSK! 0 DXWR YAJRQY HWL 0 XVIE 2 WIIQDADQG WDGIMRQDCP XVIE [URP 6RXWHLQ VIO Z W DUDQIHP HQN
E\ * IXSSR 0 XVIED®I $\WXUG

&UDWRQ QDP H7%& _ &KRUHRIWDSK\ « WHQQH' HBRWP H_ 0 XVIE &KDUBNVYAFDUL 0 DUH' DYIGVRQ 11QD. DY) / HIK: DOHU
62 3+(

"Q+RQRXU2| _ &KRUHRIWDSK\ IAIGIHWAHOHU_ 0 XVF * HRUV3HGAY "Q+RQRXUR +HL 3XUFHD

1HEH_ &KRUHRIWDSK\ kP \ * DEBHDQR DQGOYWD. YOU ENRYE 0 XVE (] IR %RWR + DQID5DQL 3\ RWOLFEK 7FKDARWNL
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6D®: OUG 3HBMHU 3OFHGHV$SW
: I/ HV* DQGV YD@W 2 UFKHWAD FKRIUDQG VRARIW

SRPDQLOGYDU&GOXUHYLWIDUWLRRUD @KXRDMRUVKFHQWXBUE\ *HUPDQ
FRPSRVHU &DUO 2UIl —-QVSLUHG E\ PHGLHYDO YHUVH WKH SLHF}
2 YR U W @ P LOQYOU DRHID WRIGKWK P Q E H L QLIQGW K HPLRV WL V F KGULP® Q VO R QLIR\G
ORQJHWRIOXU V YLYLG VWDJLQJ EULQJV WR OLIH D ZKHHO RI IRUW)
E R WAKKFH\ F O LFIDVWD RUCHL DHY &/ KIHG HROS U H G H VSMDLROQ J \L MBIMS O MAKLFRRHW R U P H G
&DUPLQD %XUDQD DOVR H[SORUHV WKH WKHPHV RI VSULQJWLPH

-HXQHKRPBHAH6FKROJEAPSOWWER XEBOIH2QW KGIRWRIIWR]D UWRW FHWWR
EHODWH® DRKKRUHRJUBBWIRP D MAR/ KEHH D XDWX H @OW KFHH O D Q FR RVOKYHJ H D\
FRPSRVHU V ZRUNYV

&DWP IQD XD &KRUIHRIWDSK\ (GZDUG&GJ _ 0 XVIE &DU Ul
HXQHKRP P H_ &KRUHRIWDSK\ 8 ZHBFKRP_ 0 XVF 3IDQR&RQFHIRLR IQ( P DRU. NQORZ Q DVWH
HXQHKRP P HFRQAHIR
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JWRP 0D R-XQH
6D OUG SHBMHU 3OFHGHVSWV
- W/ HV* LDQGV YD 2 UKHVAD

*LVHGROW HGQH V F U LI\ HF® L WDL\AWVK BD O GIDWH [FH O O KORGINH BHD VMG QV S L |
FKRUHRJUDIRIGE DQ F WWULQ EWAU H D VDIWR 31D U 2 8 H ULDQ *LVH®IHQ QRFH
SHDVDQWOM GXFEGXNHFOEUHEKRXQEHN QR WGRWMAL \E HW U R W IRHIR W K F
$OEUHFKW V GHFHSWLRQ FUHDWHY D PHQWDO FUDFN LQ *LVHOO}

7TKLYHPRIWKHOD VWH $ H U WARJA W KN R\VOK HU D (G6@&R P D Q W/ IUFD G LAK WRQIH V W X U
VI\PEROLY/RPLIQWY Q @ KL WMXW: LWKWSWRZHUWICHRFRHXQG\LQRWHKDWIDQVFH
PDGQHNVYGHDWKEDOSHWVWBJIDL QWD QLW HV XVXKE2\ER WK SWLYDOWG
SRZHUIXO $Q HYHQLQJ RI HWHUQDO EHDXW\ WKDW \RX ZRQ W VR

&KRUHRIWSK\  "YDQ &DYDMU EDVHG RQ O DUXV 3HWSD
0 XMF $GRGKH &KDUBV$CDP $W . DUBDX@AVRQ



BXEVFUSVIRQ SDFNDIHV GRQWP LW DQ\ VIKLQJ
7KH EHWAVHDW DUH UHVHUYHG VR VXEVFUEHLY Z I GVARXQW JRIQD XS R “QRWP DARQRQRXU
VXEVRUSWRQ SDRNDIHV FDQ EH IRXQG RQWH FRP SDQ\ VZ HEMMWI Z Z Z JUWDQGVED®W FRP RUE\ SKRQH DW

[ HV* LDQGV ¥DABW RQ VIRXU
TKHARP SDQ\ VFRP P IMWMG VR UHDRKIQI RXWR QHZ DXGHQRHV DQG P DNH DUAP RUH DFFHWIE®! 6HYHUDO

SURGXPARQV Z LQEH SUHVHMG RQ VRXUGXUQJ WH VHDVRQ
o ) HVAYDOGH/ DQDXGE LH -X®

o &IQGHHID DWKH 1 DARQDCH UV &HOWUIQ 2 WBZ D ILIRP 1 RYHP EHU R

o 7KH1 XVWDANHUDW WDQG 7K«oWHGH4 X«EHF IWIRP ' HFHP EHU W G«AHP EWH
0 RUIHVRXUGDWMV Z L@EH DQQRXQFHG GXUQJ WH VHDVRQ

63216256%$1"' 3$571(56
[ HV* LDQGV YD@W DUH VXSSRUMG E\  &RQVHOGHY DUV HAGHY GMWAMHV GX 4 X«EHF &DQDGD &RXQARO RUWH $ UV

DQG &RQVHOGHY DUV GHO RQWDO/ HV* DQGV YDMW WDQNV &DUQV Wi VSRQVRURI &IQGHHD

$ERXW /HV *UDQGV %DOOHWYV
$ FUH D WOLRSURX F WRERS D HVUDQ®BY O RB QYD G LMGIW RWR/EGHYHORSAH
GDQFH LQ DOO LWV IRUPV EXLOGLQJ RQ WKH GLVFLSOLQH RI FO

8QGHWKEBE UW L&/MWJLHF R/ RQ& DY D O\VDRRML IVED QD GDRG Q W H U Q [EW IQFEGIDG
DFFRPSDBWUHGUDQ®D O QHMWHVBEWIDY KH HP®D VR IEP\OW RWHW DD M H O C
DV WKH FUHDWLRQV DQG UHSHUWRLUH RI HYWDEOLVKHG DQG HP

/IRFDWRGKKHHDRIORQWU4RDUWGIHVWES HFWDR®UNV Q%Y O O WR/GRWP P L WWRH
JLYWBDWDQSHRSDWVRV YV LIEFAHW Y D Q FAK HW RHUJ R YW KHX W F U D)EXNHBR U
& K L O GQJHHLQDFUML Y I@MOHGABRRAZ L WWKKIHD W L RQIQAVRIWD Q FHKHUDB&'7 ZKLFK
LV GHYRWHG WR JUHDWHU ZHOOEHLQJ WKURXJK WKH EHQHILWYV

7KURXWKH[FHO ORIQ RBIUGRX F W LIR®®Y KWF R SFHL WAX O W B Q V® F LOOFAV L RVGK\
FRPSDQHHMAMR QVSGUHWFRDWBRQMNBRW L RQV P X®EKAD JL Q DRMRLQRY® \
SDVVLRQ IRU GDQFH DQG FUHDWH D ODVWLQJ LPSDFW

0 HGLD-QTXIUHV
XM YRXUH
&RP P XQEDWRQ DQG 3XEQE IHDWRQVO DQDIHU
/ HV* LDQGV YW &DDEHQV
7 [
NERXUAH JUDQGVEDTW FRP



